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FINANCIAL SNAPSHOT FOR YEAR
ENDED DECEMBER 31, 2023

ASSETS REVENUES AND EXPENSES
Cash and cash equivalents $ 5,642,925 Revenues, Gains, and Other Support:
Beneficial Interest in pooled investments Contributions:
held by the Foundation- short-term 89,650,344 Congregations/mid councils S 18,579,416
Other investments and accrued income 79,241,283 Gifts, bequests and grants 8,383,815
Contributions receivable from congregations/mid councils 2,187,303 Contributions of nonfinancial assets 25,000
Receivables from related entities, net 2,452,637 Special giving and special offerings 23,617,661
Due from the Foundation 390,772 Total Contributions 50,605,892
Other accounts receivable 682,118
Inventories, prepaid expenses and other assets 702,629
Right-of-use assets - leases 624,615 Investment Return:
Property and equipment, net of accumulated depreciation 15,396,705 Income from endowment funds held by the Foundation 11,521,897
Beneficial interest in pooled investments held Income from other investments 4,278,389
by the Foundation - long-term 401,545,591 Realized (loss) gain on investments, net (336,629)
Other investments held by the Foundation 9,139,761 Unrealized (loss) gain on investments, net 49,514,018
Beneficial interest in perpetual trusts 123,048,058 Change in value of beneficial interest in life income trusts 517,765
Total Assets $ 730,704,741 Total Investment Return 65,495,440
LIABILITIES AND NETS ASSETS Interest income from loans 15,721
Liabilities: The Hubbard Press 786,595

Accounts payable and accrued expenses $ 6,458,018 Sales of resources Program 693,614

Amounts received from congregations and designated services 8,077,117
for others 430,290 Other 3,726

Amounts held for missionaries and committed for projects 6,264,011 Total Revenues, Gains, and Other Support 125,678,105

Amounts due to other agencies 9,481,449

Due to the Foundation - church loans 159,773

Deferred revenue 435,644 Expenses:

Lease liability 651,096 Presbyterian Mission Agency 42,986,196

Other 52,259 Office of the General Assembly 9,387,181

Total Liabilities 23,932,540 Presbyterian Historical Society 435,005
Administrative Services Group 22,215,751
Total Expenses 75,024,133

Net Assets:

Without donor restrictions Change in net assets 50,653,972
Undesignated - General Mission 23,080,814 Net assets at beginning of year 656,118,229
Undesignated - OGA per capita 7,413,029 Net assets at end of year $ 706,772,201
Undesignated - Presbyterian Historical Society 2,718,609
Board designated 66,041,268

Total Net Assets Without Donor Restrictions 99,253,720

With donor restrictions 607,518,481

Total Net Assets 706,772,201

Total Liabilities and Net Assets $ 730,704,741

See www.pcusa.org/acorp/financials for financial reports, including 2023 audits in English, Spanish, and Korean




FINANCIAL SNAPSHOT FOR YEAR
ENDED DECEMBER 31, 2023

WHERE DOES THE MONEY COME FROM?

HOW IS THE MONEY SPENT?

8%

Resource Sales, Program Services, Other
$9,576,773

52% $125,678,105
Investment Return

$65,495,440

Contributions
$50,605,892

9%

11%
Managementand General
$8,443,230

6%

Fundraising
$4,805,409

$75,024,133

Office of the General Assembly

Esion Agency

$6,431,953
$55,343,541
Expenses by Functional Classification
Program
Presbyterian Office of the Management

Mission General and Total

Agency Assembly General Fundraising PMA/OGA
Cost of sales $ 300,091 | $ - $ - S - $ 300,091
Salaries and benefits 25,135,531 3,681,449 5,643,674 2,634,714 37,095,368
Travel 1,022,171 302,866 213,029 191,158 1,729,224
Meetings 413,312 80,582 42,749 36,668 573,311
Support costs and administration 7,998,547 895,357 1,886,693 1,228,576 12,009,173
Depreciation 715,412 306,065 235,421 59,314 1,316,212
Mission/ministry 4,671,699 1,165,634 421,664 654,979 6,913,976
Resource development 286,865 - - - 286,865
Grants 14,799,913 - - - 14,799,913

Total $ 55343541 |$ 6,431,953|S 8,443,230 |S$S 4,805,409 | $ 75,024,133
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ROADMAP TRACKS WITH INITIATIVES

1.0

Strengthen
Technology
Services Function

pX1]

Enhance Core
Technology
Services

3.0

Migrate to Shared
Core Business
Applications

4.0

Leverage Data &
Analytics

5.0

Exercise Change
Management
Muscle

Establish
Technology
Steering
Committee

Finish Moving to
the Cloud

Build and Relaunch
Website

Identify
Performance and
Impact Indicators

Create Framework
for Managing
Change

Hire and Onboard
Director, IT

Address Security
Findings

Map Constituent
Data and Optimize
Existing CRM
Systems

Implement Interim
Analytics Strategy

Conduct Change
Readiness
Assessment

Design Services
Delivery Model

Standardize
Productivity Tools

Long-Term CRM &
Digital Engagement

Develop and
Implement Long-
Term Analytics
Strategy

Train Staff on
Change
Management
Framework

Augment Capacity

Develop Training
Program

Others As
Prioritized

Launch Change
Management
Framework




BOARD OF DIRECTORS

Stephanie Anthony
Committee on the Office of the General Assembly
Geneva, Illinois

SanDawna Ashley
Presbyterian Mission Agency Board
East Syracuse, New York

Heidi Bolt
At-Large
Red Wing, Minnesota

Bridget-Anne Hampden
Presbyterian Church (U.S.A.) Foundation Board
Charlotte, North Carolina

Rebecca Kirkpatrick
Presbyterian Publishing Corporation Board
Bryn Mawr, Pennsylvania

Mark Lu
Board of Pensions of the Presbyterian Church (U.S.A.)
San Diego, California

Christopher M. Mason
At-Large
New York City, New York

Thomas C. McNeill, Jr.
Presbyterian Investment and Loan Program Board
Avon, Connecticut

Jason Micheli
At-Large
Yorba Linda, California

Joyce Rarumangkay
Racial Equity Advocacy Committee
Dumfries, Virginia

JoAnne Sharp
Advocacy Committee for Women and Gender Justice
Pointe Vedra Beach, Florida

William (Bill) Teng
At-Large
Lake Suzy, Florida

Carol Winkler
Presbyterian Women
Dayton, Kentucky

Kathy Lueckert
President, The Presbyterian Church (U.S.A.), A Corporation
Louisville, Kentucky

Bronwen Boswell, ex officio
Acting Stated Clerk of the
General Assembly of the Presbyterian Church (U.S.A.)
Louisville, Kentucky
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Christopher M. Mason, 2018-2024

Thomas C. McNeill, Jr., 2018-2024
Samuel Bonner, 2018-2023

Mark Lu, 2020-2024

Joyce Rarumangkay, 2020-2024
SanDawna Gaulman Ashley, 2022-2024
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